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SEACEN Policy Summit on
“Challenges and Options in Managing Capital Flows”

Updated Call for Papers

Since its inception in the early 1980’s, The South East Asian Central Banks (SEACEN) Research and Training
Centre has established its unique regional position in serving its membership of central banks/monetary
authorities in the Asia-Pacific region through its training programmes and research work. To know more
about who we are and what we do, please visit our website at www.seacen.org.

The SEACEN Centre, based in Kuala Lumpur, Malaysia, hosts the annual SEACEN Policy Summit, the aim of
which is to bring together central bankers, policy makers, academics, researchers and market participants
to discuss contemporary and emerging issues on monetary policy and financial stability which require
policy considerations.

Due to the Covid-19 pandemic, the 7th SEACEN Policy Summit will be held in early December 2020, instead
of 18-19 June 2020, at Sasana Kijang, Kuala Lumpur. The final dates of the summit will be conditional on
travel and health advisories; and will be announced by 1%t October 2020 at the latest. Thisyear’s summit is
entitled “Challenges and Options in Managing Capital Flows”. With continued financial market integration,
small open economies are even more exposed to global market forces that call for more robust policy
frameworks, taking into account the practical challenges facing them. The objectives of this year’s summit
are to:

. First, have a deeper understanding of the implications of capital flows on the changing dynamics
of financial markets including the foreign exchange market and its interplay with macro-financial
vulnerabilities; and

. Second, to articulate the SEACEN members’ perspective on practical challenges facing
policymakers in macroeconomic management and how to address them in a cohesive policy
framework of monetary policy, foreign exchange intervention policy, macroprudential policy and
capital flow management policies.

As part of the summit programme, the SEACEN Centre is extending the call for papers that will be presented
during the Policy Summit. Submissions of empirical papers focusing on issues related to capital flows in
the context of emerging market economies (EMEs), notably in Asia, are invited. Relevant topics for EMEs
include, but are not limited to, the following:


http://www.seacen.org/

. The transmission channels of capital flows to financial markets and the macroeconomy, including
macro-financial linkages;

. Global liquidity and the financial cycle’s impact on capital flows;

. Addressing evolving challenges in managing capital flows within an effective policy framework;

. Assessing the impact of the Covid-19 pandemic on capital flows, exchange rates and financial
markets; as well as policy responses used in mitigating its adverse effects;

° The impact of global asset managers’ investments, including the institutionalisation of
investments;

. The nature and evolution of different market players (retail, institutional, leveraged money and
SWFs) and their impact on capital flows;

. The evolution and dynamics of foreign-exchange markets;

. The role of the exchange rate as a shock absorber or amplifier; and

. The prevailing practices and impact of foreign-exchange intervention policies on financial

markets and the macroeconomy.

As the 7" SEACEN Policy Summit will be held at a later date due to the Covid-19 pandemic, the deadline
for submitting a brief one-page outline of the research question(s), objective(s), methods and empirical
evidence has been extended to 30 June 2020, while the deadline for completed papers is on 1 October 2020.
Final submissions must include a cover letter with author(s) designation(s), affiliation(s) and contact
details; a half-page non-technical summary; and 3-5 highlights in bulletin points summarising key findings
and policy implications. Limited financial support covering partial costs of airfare and accommodation will
be provided (except those from central banks and other official institutions). Kindly indicate in the cover
letter whether financial assistance is requested. The cover letter, non-technical summary, highlights and
completed manuscript in a single Adobe PDF file must be sent to policysummit2020@seacen.org; Ole
Rummel, Director of Macroeconomic and Monetary Policy Management Division, at
orummel@seacen.org; and Jami’ah Jaffar at jamie@seacen.org. Accepted papers will be notified by 2
November 2020 at the latest.

For more information, please contact orummel@seacen.org and rogelio.mercado@seacen.org.
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