
Updated as of:
14 August 2025

SEG Capital Flows Database:

SEACEN Research Studies Related to Capital Flows, Capital Account
Liberalisation, and Cross-Border Investment
 Challenges and Options in Managing Capital Flows for Small, Open, and Financially

Integrated Economies {Summary} {Download}
 Cross-border Interbank Contagion Risk Analysis {Summary} {Download}
 Bank Volatility Connectedness in The SEACEN Region {Summary} {Download}
 Exchange Rate Appreciation, Capital Flows and Excess Liquidity: Adjustment and

Effectiveness of Policy Responses {Summary} {Download}
 International and Cross-Border Bank Lending and Implications in SEACEN Economies:

Balance Sheet Perspective {Summary} {Download}
 Capital Flows and Implication for Central Bank Policies in The SEACEN Countries

{Summary} {Download}
 Investment in The SEACEN Countries in The Post-Crisis Era: Issues and Challenges

{Summary} {Download}
 Vulnerability Assessments of the External Sector: EWS Model for Capital Flows

{Summary} {Download}
 Managing and Monitoring Direct and Portfolio Investment Flows: A Comparative Study

of the SEACEN countries {Summary} {Download}
 Issues in External Debts: Concepts Monitoring Procedures Reporting and Crisis

Prevention in the SEACEN Countries {Summary} {Download}
 The Asian Currency and Financial Crisis: Did the Twin Liberalisation Matter (Volume 2)

{Summary} {Download}
 The Asian Currency and Financial Crisis: Did the Twin Liberalisation Matter (Volume 1)

{Summary} {Download}

SEACEN Working Papers Related to Capital Flows, Capital Account
Liberalisation, and Cross-Border Investment
 Multi-Sector Bond Funds: New Evidence on Global and Domestic Drivers and

Effectiveness of Capital Account Measures {Summary} {Download}
 The Currency Composition of Asia's International Investments {Summary} {Download}
 Portfolio Capital Flows and the US Dollar Exchange Rate: Viewed from the Lens of Time

and Frequency Dynamics of Connectedness {Summary} {Download}
 Taming the “Capital Flows-Credit Nexus”: A Sectoral Approach {Summary} {Download}
 Sectoral Capital Flows: Covariates, Co-movements, and Controls {Summary}

{Download}
 Financial Flows Centrality: Empirical Evidence Using Bilateral Capital Flows {Summary}

{Download}
 The Currency Composition of International Portfolio Assets {Summary} {Download}
 Bilateral Capital Flows: Gravity, Push, and Pull {Summary} {Download}
 Bilateral Capital Flows: Transaction Patterns and Gravity {Summary} {Download}
 Are Capital Inflows Expansionary or Contractionary in the Philippines? {Summary}

{Download}
 Domestic Factors and Episodes of Gross Capital Inflows {Summary} {Download}

https://www.seacen.org/research-papers/challenges-and-options-in-managing-capital-flows-for-small-open-and-financially-integrated-economies/
https://www.seacen.org/publication-doc/702001-100484-PDFNEW.pdf
https://www.seacen.org/research-papers/rp-105-cross-border-interbank-contagion-risk-analysis/
https://www.seacen.org/publication-doc/702001-100459-PDF.pdf
https://www.seacen.org/research-papers/rp101-bank-volatility-connectedness-in-the-seacen-region/
https://www.seacen.org/publication-doc/702003-100418-PDF.pdf
https://www.seacen.org/research-papers/rp87-exchange-rate-appreciation-capital-flows-and-excess-liquidity-adjustment-and-effectiveness-of-policy-responses-by-victor-pontines-and-reza-siregar/
https://www.seacen.org/publication-doc/702001-100297-PDF.pdf
https://www.seacen.org/research-papers/rp83-international-and-cross-border-bank-lending-and-implications-in-seacen-economies-balance-sheet-perspective-by-reza-y-siregar-and-victor-pontines/
https://www.seacen.org/publication-doc/702001-100159-PDF.pdf
https://www.seacen.org/research-papers/rp76-capital-flows-and-implication-for-central-bank-policies-in-the-seacen-countries-by-min-b-shrestha-and-choon-seng-lim-vincent/
https://www.seacen.org/publication-doc/702001-100166-PDF.pdf
https://www.seacen.org/research-papers/rp77-investment-in-the-seacen-countries-in-the-post-crisis-era-issues-and-challenges-by-choon-seng-lim-vincent-and-min-b-shrestha/
https://www.seacen.org/publication-doc/702001-100165-PDF.pdf
https://www.seacen.org/research-papers/rp57-vulnerability-assessments-of-the-external-sector-ews-model-for-capital-flows-by-ryoo-sang-dai/
https://www.seacen.org/publication-doc/702001-100185-PDF.pdf
https://www.seacen.org/research-papers/rp54-managing-and-monitoring-direct-and-portfolio-investment-flows-a-comparative-study-of-the-seacen-countries-by-sushil-ram-mathema/
https://www.seacen.org/publication-doc/702001-100188-PDF.pdf
https://www.seacen.org/research-papers/rp53-issues-in-external-debts-concepts-monitoring-procedures-reporting-and-crisis-prevention-in-the-seacen-countries-by-sushil-ram-mathema/
https://www.seacen.org/publication-doc/702001-100189-PDF.pdf
https://www.seacen.org/research-papers/rp48-vol2-the-asian-currency-and-financial-crisis-did-the-twin-liberalisation-matter-led-by-cristina-s-medilo/
https://www.seacen.org/publication-doc/702001-100195-PDF.pdf
https://www.seacen.org/research-papers/rp48-vol1-the-asian-currency-and-financial-crisis-did-the-twin-liberalisation-matter-led-by-cristina-s-medilo/
https://www.seacen.org/publication-doc/702001-100194-PDF.pdf
https://www.seacen.org/working-papers/wp2-2024-multi-sector-bond-funds-new-evidence-on-global-and-domestic-drivers-and-effectiveness-of-capital-account-measures/
https://www.seacen.org/publication-doc/702001-100492-PDF.pdf
https://www.seacen.org/working-papers/wp5-2022-the-currency-composition-of-asias-international-investments/
https://www.seacen.org/publication-doc/702001-100483-PDF.pdf
https://www.seacen.org/working-papers/wp4-2022-portfolio-capital-flows-and-the-us-dollar-exchange-rate-viewed-from-the-lens-of-time-and-frequency-dynamics-of-connectedness/
https://www.seacen.org/publication-doc/702001-100482-PDF.pdf
https://www.seacen.org/working-papers/wp2-2022-taming-the-capital-flows-credit-nexus-a-sectoral-approach/
https://www.seacen.org/publication-doc/702001-100480-PDF.pdf
https://www.seacen.org/working-papers/wp4-2020-sectoral-capital-flows-covariates-co-movements-and-controls/
https://www.seacen.org/publication-doc/702001-100471-PDF.pdf
https://www.seacen.org/working-papers/wp3-2019-financial-flows-centrality-empirical-evidence-using-bilateral-capital-flows/
https://www.seacen.org/publication-doc/702001-100461-PDF.pdf
https://www.seacen.org/working-papers/wp1-2019-the-currency-composition-of-international-portfolio-assets/
https://www.seacen.org/publication-doc/702001-100449-PDF.pdf
https://www.seacen.org/working-papers/wp6-2018-bilateral-capital-flows-gravity-push-and-pull/
https://www.seacen.org/publication-doc/702001-100444-PDF.pdf
https://www.seacen.org/working-papers/wp2-2018-bilateral-capital-flows-transaction-patterns-and-gravity/
https://www.seacen.org/publication-doc/702001-0-PDF.pdf
https://www.seacen.org/working-papers/wp27-2017-are-capital-inflows-expansionary-or-contractionary-in-the-philippines/
https://www.seacen.org/publication-doc/702002-100430-PDF.pdf
https://www.seacen.org/working-papers/wp26-2017-domestic-factors-and-episodes-of-gross-capital-inflows/
https://www.seacen.org/publication-doc/702003-100427-PDF.pdf


Updated as of:
14 August 2025

 Financial Integration in Asia {Summary} {Download}
 The Role of Institutional Investors in Financing Development in Asia and The Pacific

{Summary} {Download}
 Foreign Currency Borrowing, Exports and Firm Performance: Evidence from a Currency

Crisis {Summary} {Download}
 Living with Volatilities: Capital Flows and Policy Implications for SEACEN Central Banks

{Summary} {Download}
 Capital Market Development and Emergence of Institutional Investors in the Asia-

Pacific Region {Summary} {Download}
 Drivers Of Reserves Accumulation in The South East Asian Countries {Summary}

{Download}
 Global Imbalances: A Primer {Summary} {Download}
 Cross-border Bank Lending to Selected SEACEN Economies: An Integrative Report

{Summary} {Download}
 Capital Flows Management During the Post-2007 Global Financial Crisis: The

Experiences of SEACEN Economies {Summary} {Download}
 Financial Contagion and Volatile Capital Flows {Summary} {Download}
 How Should We Bank with Foreigners an Empirical Assessment of Lending Behaviour

of International Banks to Six East Asian Economies {Summary} {Download}
 International Capital Movements from an Australian Perspective {Summary} {Download}

SEACEN Capital Flows Monitor
 SEACEN Capital Flows Monitor – 2025 Update (Analytical chapter: FDI, Productivity,

and Economic Growth: The Literature and Implications) {Summary} {Download}
 SEACEN Capital Flows Monitor – 2025 (Analytical chapter: Asia’s Resident Capital

Flows) {Summary} {Download}
 SEACEN Capital Flows Monitor – 2024 (Analytical chapter: Multi-Sector Bond Funds

and Capital Account Measures) {Summary} {Download}
 SEACEN Capital Flows Monitor – 2023 (Analytical chapter: U.S. Policy Rate and

Nonresident Capital Flows) {Summary} {Download}
 SEACEN Capital Flows Monitor – 2020 (Analytical chapter: Sectoral Capital Flows)

{Summary} {Download}
 SEACEN Capital Flows Monitor - 2019 Update (Analytical chapter: Nonresident FDI

inflows and Direct Investment Income) {Summary} {Download}
 SEACEN Capital Flows Monitor 2019 (Analytical chapter: Surges and Sudden Stops)

{Summary} {Download}
 SEACEN Capital Flows Monitor - 2018 Update (Analytical chapter: Benchmarking

Capital Flows) {Summary} {Download}
 SEACEN Capital Flows Monitor 2018 (Analytical chapter: Official Reserve Assets)

{Summary} {Download}

Please contact SEACEN staff Mr. Ahmad Aizudeen at ahmad.aizudeen@seacen.org on matters
relating to SEG database and all other inquiries related to the research publications.

https://www.seacen.org/working-papers/wp22-2017-financial-integration-in-asia/
https://www.seacen.org/publication-doc/702003-100417-PDF.pdf
https://www.seacen.org/working-papers/wp20-2017-the-role-of-institutional-investors-in-financing-development-in-asia-and-the-pacific/
https://www.seacen.org/publication-doc/702003-100413-PDF.pdf
https://www.seacen.org/working-papers/wp16-2016-foreign-currency-borrowing-exports-and-firm-performance-evidence-from-a-currency-crisis/
https://www.seacen.org/publication-doc/702003-100402-PDF.pdf
https://www.seacen.org/working-papers/wp13-2016-living-with-volatilities-capital-flows-and-policy-implications-for-seacen-central-banks/
https://www.seacen.org/publication-doc/702004-100388-PDF.pdf
https://www.seacen.org/working-papers/wp11-2015-capital-market-development-and-emergence-of-institutional-investors-in-the-asia-pacific-region/
https://www.seacen.org/publication-doc/702003-100378-PDF.pdf
https://www.seacen.org/working-papers/wp2-2014-drivers-of-reserves-accumulation-in-the-south-east-asian-countries/
https://www.seacen.org/publication-doc/702003-100334-PDF.pdf
https://www.seacen.org/staff-paper/sp-86-global-imbalances-a-primer-by-c-s-lim-vincent-and-victor-pontines/
https://www.seacen.org/wp-content/uploads/2025/09/702001-100070-PDF.pdf
https://www.seacen.org/staff-paper/sp-82-cross-border-bank-lending-to-selected-seacen-economies-an-integrative-report-by-victor-pontines-and-reza-y-siregar/
https://www.seacen.org/wp-content/uploads/2025/09/702001-100074-PDF.pdf
https://www.seacen.org/staff-paper/sp-85-capital-flows-management-during-the-post-2007-global-financial-crisis-the-experiences-of-seacen-economies-by-reza-y-siregar-vincent-c-s-lim-victor-pontines-jamiah-jaffar-and-nurulhuda-m-hu/
https://www.seacen.org/wp-content/uploads/2025/09/702001-100071-PDF.pdf
https://www.seacen.org/occasional-paper/occ-56-financial-contagion-and-volatile-capital-flows-by-gan-ochir-doojav-borkhuu-gotovsuren-and-tsenddorj-dorjpurev/
https://www.seacen.org/wp-content/uploads/2025/08/702001-100300-PDF.pdf
https://www.seacen.org/occasional-paper/occ-54-how-should-we-bank-with-foreigners-an-empirical-assessment-of-lending-behaviour-of-international-banks-to-six-east-asian-economies-by-victor-pontines-and-reza-y-siregar/
https://www.seacen.org/wp-content/uploads/2025/08/702001-100242-PDF.pdf
https://www.seacen.org/occasional-paper/occ37-international-capital-movements-from-an-australian-perspective-by-chris-becker/
https://www.seacen.org/wp-content/uploads/2025/08/702004-100259-PDF.pdf
https://www.seacen.org/capital-flows-monitor/seacen-capital-flows-monitor-july-2025-update/
https://www.seacen.org/publication-doc/702001-100501-PDF.pdf
https://www.seacen.org/capital-flows-monitor/seacen-capital-flows-monitor-january-2025/
https://www.seacen.org/publication-doc/702001-100497-PDF.pdf
https://www.seacen.org/capital-flows-monitor/seacen-capital-flows-monitor-2024/
https://www.seacen.org/publication-doc/702001-100495-PDF.pdf
https://www.seacen.org/capital-flows-monitor/seacen-capital-flows-monitor-2023/
https://www.seacen.org/publication-doc/702001-100489-PDF.pdf
https://www.seacen.org/capital-flows-monitor/seacen-capital-flows-monitor-2020/
https://www.seacen.org/publication-doc/702001-100472-PDF.pdf
https://www.seacen.org/capital-flows-monitor/seacen-capital-flows-monitor-2019-update/
https://www.seacen.org/publication-doc/702001-100462-PDF.pdf
https://www.seacen.org/capital-flows-monitor/seacen-capital-flows-monitor-2019/
https://www.seacen.org/publication-doc/702001-100460-PDF.pdf
https://www.seacen.org/capital-flows-monitor/seacen-capital-flows-monitor-2018-update/
https://www.seacen.org/publication-doc/702001-100447-PDF.pdf
https://www.seacen.org/capital-flows-monitor/seacen-capital-flows-monitor-2018/
https://www.seacen.org/publication-doc/702001-100439-PDF.pdf
mailto:ahmad.aizudeen@seacen.org

